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STOCK CMP SL TGT Risk Reward
ADANI PORTS 396 355 480 10% 21%
BHARAT FORGE 455 413 570 9% 25%
BLUE STAR 865 760 100 12% 27%
ICICI LOMBARD 1325 140 1700 14% 28%
JYOTHY LABS 175 155 215 1% 23%
NCC 55 40 85 27% 55%
PAGEIND 22500 18800 30000 16% 33%
PNB 61 49 86 20% 41%
TVS MOTORS 465 380 640 18% 38%
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ADANI PORTS : CMP 396

ADANI PORT SPECIAL, 1W, NSE
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ADANI PORTS OUTLOOK

m  Recently we have witnessed strong buying interest in many ADANI GROUP stocks like ADANIENT, ADANI TRANS,
ADANI GREEN etc. Currently ADANIPORTS too is on the verge of a major breakout on larger degree charts as shown
above.

m Also the price structure indicates that the stock is poised for a strong upside in the coming months.

m  Traders are advised to buy the stock near 396 for an upside target of 480 with a stop-loss of 355.

BHARATFORGE : CMP 455

BHARAT FORGE, 1W, NSE 840.00
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BHARATFORGE OUTLOOK

m The weekly chart of BHARATFORGE depicts a trend line breakout as displayed above. Further the stock just confirmed a
breakout above 465 which resulted in a higher top higher bottom formation on the weekly chart which suggests change
of trend.

m The stock managed to clear its 200 Day SMA. We are observing positive crossover of 5 & 20 EMA on the weekly time
frame along with breakout in RSI.

m Traders are advised to buy the stock at 455 for an upside target of 570 with a stop-loss of 413.
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BLUE STAR : CMP 865

BLUE STAR, 1W, NSE
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BLUESTAR OUTLOOK

The stock has been an outperformer from the MIDCAP space since it is trading near its life high despite so much of
volatility in the market. Considering its weekly chart, we are observing a breakout that resembles the bullish 'inverse
head and shoulder’ pattern.

The theoretical target for the pattern comes around Rs1,080, while the stock is still quoting near the Rs850 mark. Also,
the placements of momentum oscillators indicate a further upside from here on.

Traders are advised to buy the stock at 865 for an upside target of 1100 with a stop-loss of 760.

ICICI LOMBARD : CMP 1325

ICICI LOMBARD GEN, 1D, NSE
EMA (100, close)
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ICICI LOMBARD OUTLOOK

From June 2018, the stock has been in a strong uptrend and rallied from 700 to 1300 levels. The upside was
accompanied with timely corrective moves due to which the stock is still not in an overbought zone. Off late since past
few months, the stock has been consolidating near life high.

Recently it confirmed a breakout from this consolidation. Also the stock has been taking support at the placement of its
100 Day's exponential moving average which indicates strength. Even the Daily RSI has confirmed a breakout.

Traders can accumulate the stock near 1325 for an upside target of 17700 with a stop below 1140.
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JYOTHY LABS : CMP 175

IYOTHY LABS LTD, 1D, NSE
EMA (100, close)
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JYOTHY LABS OUTLOOK

m  Recently we witnessed a trend line (as shown by dotted lines above) breakout on the daily chart of JYOTHY LABS above
172 mark due to its promising quarterly results.

m At this juncture, the stock is on the verge of another major trend line breakout which will get confirmed above 182. The
positive crossover of 5 & 20 Weeks EMA along with the placement of daily RSI dictates that the stock might go through
the mentioned trend line as well.

m  Traders are advised to buy the stock near 175 for an upside target of 215 with a stop-loss of 155.

NCC: CMP 55

NCC LTD, 1W, NSE
EMA (100, close) | 150.00
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NCC OUTLOOK

m  Given above is the long-term chart of NCC which construes that the stock has been finding support at the falling trend
line since quiet few months. Current monthly candle resembles a bullish hammer which will get confirmed at the end of
the month.

m Also, the stock is hovering very much near to its 78.6% retracement level of the entire move from Sept 2013 to Jan 2018.
In addition we are witnessing positive divergence in weekly RSI.

m Traders are advised to buy the stock at 55 for an upside target of 85 with a stop-loss of 40.
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PAGEIND : CMP 22500
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Breakout ZONE

PAGEIND OUTLOOK

ﬂ Multiyear Supports

Given above is the weekly chart of PAGEIND which indicates that in Aug 2019 its correction ended near 17500 mark
which was its previous multiyear breakout. Now at this juncture, the stock is trading near 22000 level which indicates
that the stock has started its fresh journey towards north.

In addition, the positive crossover of 5 Weeks EMA with 20 Weeks EMA indicates possibility of more upside in the
coming months.

Traders are advised to buy the stock near 22500 for an upside target of 30000 with a stop-loss of 18800.

PNB: CMP 61

PUNIAB NATL BANK, 1M, NSE
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PNB OUTLOOK

Since quite some time, PNB has been able to negotiate with its multiyear support zone of 55 - 60. Now at this juncture,
the monthly chart indicates that the stock is hovering around the support formed by falling trend line.

The monthly RSl is displaying positive divergence which markets the risk rewards ratio more lucrative to go long. In
addition, there is a positive crossover in daily ADX indicator which could result in some buying action.

Traders are advised to buy the stock near 61 for an upside target of 86 with a stop-loss of 49.
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TVS MOTORS : CMP 465
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TVSMOTORS OUTLOOK

m  On the weekly chart, TVSMOTORS recently confirmed a breakout from the falling trend line as shown above. Meanwhile,
the move above previous swing high of 444 has also confirmed higher top higher bottom formation which indicates
change of trend.

m  The recent price action was supported by a breakout in weekly RSI which resembles inverse head and shoulder pattern.
The mention technical rationale suggests further upside in the stock.
m Traders are advised to buy the stock at 465 for an upside target of 640 with a stop-loss of 380.

Wishing you a very happy and prosperous Diwali
Thank Youl!!
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