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Market Recap:

= The domestic market stared the session with an upside gap following the stable global cues. However the moment was
short lived since the volatility once again spooked the bulls. The benchmark index Nifty spot almost retested the 11300
mark but closed with significant loss of 65 points. The index in fact sneaked below 11200 mark. Meanwhile, the Nifty
Bank index too lost 300 points in futures.

= Yet again the market breadth remained in the favour of declining counters throughout the session which indicated selling
in individual stocks. On the sectoral front, apart from NIFTY REALTY (+0.32%) and NIFTY IT (+0.09%) all the other group
indices closed in negative terrain. With regards to losers, NIFTY MEDIA (-3.74%) and NIFTY METAL (-2.10%) stocks were
the biggest laggards. From the F&O space, SRF (+7.24%), BAJFINANCE (+4.00%) and JUBLFOOD (+3.63%) were the leaders.

NIFTY Trend Tracker
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Index Overview

Chart 1: NIFTY — Chart
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Outlook

= Yesterday, 11300 acted as supply zone for the index and hence we maintain our stance that a move above 11300
could trigger fresh momentum on the upside. In the upcoming session, 11100 - 11000 might act as strong base for
the bulls and hence traders can use a dips from here to initiate fresh long positions. Short term traders can follow a
stop of 11000 but traders willing to hold positions with regards to election verdict might accumulate the index fut
with a stop below 10700.

= We advise traders to avoid over leveraged positions and follow strict stop loss.
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Nivesh Overview Derivatives Trade Finder

Change in Del-verv %6

SRF B8.50% A1.19% Long Build Up
JUBLFOOD 3.20% 12.83% ...l.. Long Build Up
IBULHSGFIM 1.01% 5.91% . Long Build Up
INDISGO 2.FT2 5.25% r. Long Build Up
BPCL 0.26%6 4 _A48% - Long Build Up
PIDILITIMND 2.06%5 A2 s Long Build Up

symbol ___|Price change in % Ol Change in % __|Change in Del-verv 26

DCBBAMNMK -1.02% 19.94%: Short Build Up
UMNIOMNBAMEK -9.97% 19.51% ‘. Short Build Up
HEXAWARE -0.83% 11.25% w Short Build Up
JETAIRW.ANYS -6.30% 131 .09% b Short Build Up
INFIBEANM -1.87%% 10.38% il Short Build Up
GAIL -3.36% 9.63% w Short Build Up

symbol _|Price change in % ___|Ol Change in % __|Change in Del-verv %6

SIENMIEMNS -1.42% -10.85%:5 Long UWnwinding
NMANMAPP L RADN -0_.33%% -B8.76% "" Long Unwinding
NICH -1 739 -8.42% ks Long Unwinding
TATAMOTORS -8.23% -F.76% ks Long UWnwinding
BHARTIARTL -1.57% -F.01% r. Long Unwinding
BENMNMIL -1.03% -6.57% A Long Unwinding

ESE A

APOLLOHOSP 0. 7F1% -7.58% Short Covering
KAJMARIACER 0.86%5 -7F.36% .‘.. Short Covering
JIUSTDLAL 1. 7FO%s -6 439 r. Short Cowvering
MNHPWC 09095 -4.81% s Short Covering
PFC 0.05%6 -4 FO%S - Short Covering
COMCOR 1.25% -4.60% w Short Covering
Long Build Up Price & Open Interest Up Long Unwinding Price Down & Open Interest Down

Short Build Up | Price Down & Open Interest Up Short Covering Price Up & Open Interest Down
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FII& Retail Derivative Stats

Participants Activity

FIl STATS FIl (Activity in no. of Contracts)
in Rs. Cr. Bought Sold Net Chg Conclusion NET Ol
INDEX FUTURES 275.84 -1641 -6505 4,864 Long unwinding and Short unwinding 33835
INDEX CALLS -982 12776 -13,758 44122
-1897.25 Sold CE —
INDEX PUTS 1568 7625 -6,057 201922
NET -1657.41 Bearish

PROP (Activity in no. of Contracts)

Bought Sold Net Chg Conclusion NET Ol
INDEX FUTURES 1336 510 826 Long addition and Short addition -7024
INDEX CALLS -1370 66300 -67,670 -184809
INDEX PUTS -7753 -27967 20,214 sold CE -54439
Bearish

Derivative Outlook

= Inthe index futures, Flls remained neutral unwinding long and short positions. But they sold CE options.
= The PROP traders remained bearish by selling CE options.
= As per the weekly options data, support has shifted to 11100 due to PE concentration. On the upside, 11300 could be

strong hurdle now since we witnessed huge Ol built up of around 3.3 million shares in 11300 CE option.
= Securities in BAN: - Nil
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Nivesh Overview Corporate Actions

Tata Chemicals Demerger

Board approved demerger of the Consumer Products Business of Tata Chemicals Limited into Tata Global Beverages Limited. As consideration for the proposed
Scheme, 114 equity shares of the Tata Global Beverages shall be issued to the shareholders holding 100 equity shares of Tata Chemicals Limited.

Results Season

o ADOR WELDING LTD.

e Arvind Fashions Ltd

e BAJAJ FINSERV LTD.

e Bajaj Finance Limited

e BANK OF INDIA

e BLUE DART EXPRESS LTD.

e CHAMBAL FERTILISERS & CHEMICALS LTD.
e LT FOODSLTD.

e DBCorplLtd

o HINDALCO INDUSTRIES LTD.

e Johnson Controls-Hitachi Air Conditioning India Ltd
o JKTYRE & INDUSTRIES LTD.

e JSWEnergy Ltd

e JUBILANT INDUSTRIES LTD.

e KRITI INDUSTRIES (INDIA) LTD.-$
e MAFATLAL INDUSTRIES LTD.-$

e  MINDA INDUSTRIES LTD.-$

e PRAJINDUSTRIES LTD.

e SHREE RENUKA SUGARS LTD.

e TAKE SOLUTIONS LTD.

o UNIVERSAL CABLES LTD.

e VINDHYA TELELINKS LTD.
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Disclaimer: This document has been prepared by IndiaNivesh Securities Limited (“INSL”), for use by the recipient as information only and is not for circulation or public distribution. INSL includes subsidiaries, group and associate companies,
promoters, employees and affiliates. This document is published in accordance with Regulation 18 of the Securities and Exchange Board of India (Research Analysts) Regulations, 2014. INSL researches, aggregates and faithfully reproduces
information available in public domain and other sources, considered to be reliable and makes them available for the recipient, though its accuracy or completeness has not been verified by INSL independently and cannot be guaranteed. This
document is not to be altered, transmitted, reproduced, copied, redistributed, uploaded or published or made available to others, in any form, in whole or in part, for any purpose without prior written permission from INSL. This document is
solely for information purpose and should not to be construed as an offer to sell or the solicitation of an offer to buy any security. Recipients of this document should be aware that past performance is not necessarily a guide for future
performance and price and value of investments can go up or down. The suitability or otherwise of any investments will depend upon the recipients particular circumstances. INSL does not take responsibility thereof. The information contained
in this document has been obtained from sources that are considered as reliable though its accuracy or completeness has not been verified by INSL independently and cannot be guaranteed. INSL has not independently verified all the
information contained within this document. The research analysts of INSL have adhered to the code of conduct under Regulation 24 (2) of the Securities and Exchange Board of India (Research Analysts) Regulations, 2014. Nothing in this
document constitutes investment, legal, accounting and/or tax advice or a representation that any investment or strategy is suitable or appropriate to recipients’ specific circumstances. INSL does not accept any responsibility or whatever nature
for the information, assurances and statements given or made available herein or for any omission or for any liability arising from the use of this document. Information mentioned is the current information as of the date appearing on this
document only. INSL directors/ employees and its clients may have holdings in the stocks mentioned in the document.

This report is based on technical and derivative analysis on studying charts of a stock's price movement, outstanding positions and trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report
on a company's fundamentals. Following table contains the disclosure of interest in order to adhere to utmost transparency in the matter.

Disclosure of Interest Statement

1 Details of business activity of IndiaNivesh Securities Limited (INSL) INSL is a Stock Broker registered with BSE, NSE and MCX - SX in all the major segments viz. Cash, F & O and CDS segments. INSL is also a Depository Participant and registered
¥ with both Depository viz. CDSL and NSDL. Further, INSL is a Registered Portfolio Manager and is registered with SEBI.
2 Details of Disciplinary History of INSL No disciplinary action is / was running / initiated against INSL
Please refer to the important 'Stock Holding Disclosure' report on the IndiaNivesh website (investment Research Section -
3 Details of Associates of INSL http://www.indianivesh.in/Research/Holding Disclosure.aspx?id=10 link). Also, please refer to the latest update on respective stocks for the disclosure status in respect of
those stocks. INSL and its affiliates may have investment positions in the stocks recommended in this report.
R h anal INSL or i latives' iates' fi ial i in th j
4 esearch analyst or INSL or Its4 re at}vef fassociates' financial interest in the subject No (except to the extent of shares held by Research analyst or INSL or its relatives'/associates')
company and nature of such financial interest
Research analyst or INSL or its relatives'/associates' actual/beneficial ownership of 1% or Please refer to the important 'Stock Holding Disclosure' report on the IndiaNivesh website (investment Research Section -
5 more in securities of the subject company, at the end of the month immediately preceding http://www.indianivesh.in/Research/Holding Disclosure.aspx?id=10 link). Also, please refer to the latest update on respective stocks for the disclosure status in respect of
the date of publication of the document. those stocks. INSL and its affiliates may have investment positions in the stocks recommended in this report.
6 Research analyst or INSL or its relatives'/associates' any other material conflict of interest No
at the time of publication of the document
7 Has research analyst or INSL or its associates received any compensation from the subject No
company in the past 12 months
3 Has research analyst or INSL or its associates managed or co-managed public offering of No
securities for the subject company in the past 12 months
Has research analyst or INSL or its associates received any compensation for investment
9 banking or merchant banking or brokerage services from the subject company in the past No
12 months
Has research analyst or INSL or its associates received any compensation for products or
10 services other than investment banking or merchant banking or brokerage services from No
the subject company in the past 12 months
1 Has research analyst or INSL or its associates received any compensation or other benefits No
from the subject company or third party in connection with the document.
12 Has research analyst served as an officer, director or employee of the subject company No
13 Has research analyst or INSL engaged in market making activity for the subject company No
14 Other disclosures No
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INSL, its affiliates, directors, its proprietary trading and investment businesses may, from time to time, make investment decisions that are inconsistent with or contradictory to the recommendations expressed herein. The views contained in this
document are those of the analyst, and the company may or may not subscribe to all the views expressed within. This information is subject to change, as per applicable law, without any prior notice. INSL reserves the right to make modifications
and alternations to this statement, as may be required, from time to time.

IndiaNivesh Securities Limited
. . . Research Analyst SEBI Registration No. INH000000511
@ Indla N |\/eSh Corporate Office: Lodha Supremus, 17th Floor, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
TRUST, WE EARN IT Registered Office: 601 & 602, Sukh Sagar, N. S. Patkar Marg, Girgaum Chowpatty, Mumbai - 400 007.
Tel (Board): 022 6240 6240 | Fax: 022 6240 6241
e-mail: research@indianivesh.in | Website: www.indianivesh.in
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