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A bounce likely above 11350 mark!

IndiaNivesh Weekly Pulse
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MLy 50 Index, 10, NSE
MA (100, close)

‘\’ : e ——p— — TTROE (TR0 e
. I‘\* —— ’ 1100000

Iy £

0

Close 11279
R1/R2 11350/ 11550
S1/S2 11200/ 11000
50 DEMA 11423
100 DEMA 11230
200 DSMA 11034

My Uﬁw“”]

I

syl
| tﬁ.T*|T+?T'?!”TT'TlTﬁI

o

— My

ul

Source: IndiaNivesh Research

Market Outlook

Mehul Kothari
Sr. Technical Analyst - Equity

Tel: +91 22 62406416
mehul.kothari@indianivesh.in

IndiaNivesh Securities Ltd

= The week kicked off on an extreme pessimistic note for the domestic markets following the plunge in world
indices. The world markets corrected sharply on fears that the trade negotiations between the U.S. and China were
on the verge of failure. As a result, the index Nifty spot remained in under pressure during all the sessions of the
week to lose more than (-3.5%). Meanwhile the Nifty Bank index too lost more than (-3.0%) during the week. In this
process, we witnessed heavy selling in individual stocks and that was reflected in volatility index VIX which surged
more than 9% to close at three years high. On the sectoral front, none of the group indices managed to close in
green. From the losers the NIFTY METAL (-6.77%) and NIFTY ENERGY (-6.48%) counters were the biggest laggards.

= Finally the range of 11550 — 11800 was breached decisively and the impact of the same was already witnessed
where Nifty sneaked below 11300. In the coming week, 11200 might act as an intermediate support for the index
since even the intraday charts looks exhausted. If the support is held then we expect a short covering move in the
index. In such scenario, 11350 — 11550 might act as strong resistance for the index in the coming week. Traders can
watch out to play for the bounce on the upside above 11350. Overall, we expect the markets to turn more volatile
in the coming weeks due to election results and hence advice traders to avoid over leveraged positions.
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IndiaNivesh Weekly Pulse Trend Iines in ACtionS

A PHARNA, 19, NSE

Chart 2 : AIANTAPHARMA - Weekly (Prev. Close : 1069) Chart 3 : MCDOWELL - Daily (Prev. Close : 536)
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The stock is stuck just below the placement of falling trend line on the weekly chart. Only a move The stock has reached its strong support zone formed by the placement of rising trend line on the daily
above the same could trigger fresh upside. (Neutral) chart. A breakdown could lead to some correction. (Neutral)
Chart 4 : TATASTEEL - Daily (Prev. Close : 487) Chart 5: BATAINDIA — Daily (Prev. Close : 1355)
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The stock has confirmed trend line breakdown on the daily chart. This might trigger fresh downside The stock has reached its strong support zone formed by the placement of rising trend line on the daily
in the coming weeks. (Bearish) chart. A breakdown could lead to some correction. (Neutral)

Source: IndiaNivesh Research

Trend lines are a visual representation of support and resistance in any timeframe and a simple tool available for trend analysis. The greater the number of touch points increases the importance,
break on the either side may lead to major moves or trend reversals. The above charts will help you go through recent trend line breakouts / breakdowns.
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indiaNivesh Weekly Pulse Nifty 50 Stocks Above / Below 200 DSMA

ScripMame CloseRate 00D DSWLA
ADANIPORTS 3T 362
ASIAN PAINTS LIMITED 13941 1369
Axis Bank Limited T35 653
Bajaj Auto Limited 2966 ZTTS
BAJA) FINANCE LIPMITED 2923 2629
Bajaj Finserwv Limited FT3I849 5443
Bharat Petroleum Ltd 363 340
Bharti Airtel Limited 3249 S04
BHARTI INFRATEL LIMITED 262 272
BRITAMMIA IMD LT 2689 I04Z
Cipla Ltd 556 S71
COALIMDHLA, 291 244
Dr. Reddys Lab Ltd 2876 2568
Eicher Motors Lid 20354 232235
GAlL (India) Limited 342 348
Grasim Ind Ltd. a858 875
HCL Technologies Ltd. 1087 1024
HDFC Bank Ltd. 2297 2111
HDFC Ltd. 1932 1910
Hero MotoCorp Limited 2507 2886
Hindalco Ind Lid. 196 216
Hindustan Unilewver Ltd 1687 1709
IBULHSGFIN 508 853
ICICI BAME LTD 385 350
Indian Oil Corp. Ltd. 18 143
Indusind Bank Ltd. L1430 1661
Infosys Limited FAT FOoOo
ITC Ltd. 298 290
J5W STEEL LIPMITED 287 319
Kotak Mahindra Bank Limi 1398 1254
Larsen & Toubro Limited 1356 1332
Pah B PMah Lid. 829 759
Paruti Suzuki India Ltd 6632 7576
NTPC Limited 127 126
il & Matural Gas Corp 166 151
Power Grid Corporation o 186 185
Reliance Industries Ltd 1251 1207
State Bank of India 308 288
Sun Pharma Ltd 438 509
TATA COMSULTAMCY SERW LT 2136 1995
Tata Motors Limited 186 202
Tata Steel Limited a487F 536
TECH PMAHINDRA LIMITED 808 735
TITAMN COMNMPAMNY LIDMITED 1132 951
UltraTech Cement Limited G339 3959
UPL LIMITED 59 7eZ
wedanta limited 156 190
wWipro Ltd 290 250
YES BAMNEK LIMITED 163 245
Zee Entertain. Enterp.Lt EXaN 453

Source: IndiaNivesh Research
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IndiaNivesh Weekly Pulse Nifty 50 - OverbOught / OverSOId

Stocks above 70 & below 30 Relative Strength Index
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RSI- The above shown chart represents the comparison of price action of benchmark index Nifty vis a vis the overbought/ oversold zone of Nifty 50 stocks
considering the value of daily RSI.

The Overbought zone occurs when the RSI value crosses 70 levels while the oversold zone occurs when it plunges below 30 levels.

As per last three years data, we can analyse that, whenever the number of overbought stocks in Nifty 50 goes above 13 the market tend to make an intermediate
top, while oversold position occurs when number of oversold stocks of Nifty 50 goes above 13 the market tend to form intermediate bottom.

Currently the number of overbought / oversold stocks in NIFTY is negligible which indicates that the market has a potential to
move in either direction.
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Weekly Derivatives Analysis

Open Interest Shockers

symbol price price% spot spoth oi oi% basis basis% sector
KAJARIACER F May 586.25 1 583.4 1.3 2644200 50.3 2.9 0.49|Others
VOLTAS F May 578.55 -4 580.05 -4.3 5946000 35.6 -1.5 -0.26|Capital_Goods
ESCORTS F May 600.55] -10.4| 598 -10 5286600 35.2 2.5 0.43|Automobile
IGL F May 310.5 0.4 3115 1.5 3151500 31.6 -1 -0.32|0il_Gas
MUTHOOTFIN F May 575.8 -3.3 573.1 -3.4 2446500 31.6 2.7 0.47|Finance
BHARATFIN F May 894.95 7.1 892.85 -6.6 6801500 26.6 2.1 0.24|Finance
CHENNPETROF May | 231.25]  -8&.4| 230.7 -9 1393200 23.6 0.6 0.24|0il_Gas
SIEMENS F May 1077.1 -6.2 1071.05 -6.3 zo00f 88| 1350800 2.1 6 0.56|Capital_Goods
MGL F May 891.7 -6.2 889.45 -5.7 3042 812400 18.3 2.3 0.25|0il_Gas
CGPOWER F May 37.5 -0.5 37.25 -1.2 1518 77| 24408000 17.5 0.3 0.67|Power
MARICO F May 359.45 5.1 357.15 5.2 846 -69] 7303400 17 2.3 0.64|FMCG
Source: IndiaNivesh Research
Nifty Option Snapshot
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As per the weekly options data, support has shifted to 11200 due to PE concentration. On the upside, 11400 could be strong hurdle now since

witnessed huge Ol built up of around 2 million shares in 11400 CE option.
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Nivesh Weekly Pulse Stock's MIS

te : All the positions are considered as closed once the tgt 1 is met. Traders can ask us for the revised SL if they are willing to wait for 2 nd tgt which will be above the entry levels

08042019 | MTEDUCARE BUY 78.00 62.00 92.00 107.00 87.65 9.65 12.37% Open Open
08-04-2019 HDFC BUY 2,020.00 1,910.00 2,140.00 2,240.00 2,006.00 -14.00 -0.69% Open Open
01-042019 | AISHAPAINT BUY 1,490.00 1,440.00 1,540.00 1,590.00 1,440.00 -50.00 -3.36% Closed SL hit
25-03-2019 RELIANCE BUY 1,325.00 1,265.00 1,400.00 1,450.00 1,409.00 24.00 6.34% Closed Tgt 1 Done
11-03-2019 | TATAELXSI BUY 930.00 £80.00 980.00 1,030.00 - - 0.00% Not Activated Not Activated
05-03-2019 AIAENG BUY 1,740.00 1,640.00 1,840.00 1,950.00 1,240.00 100.00 5.75% Closed Tgt 1 Done
25-02-2019 |  ABCAPITAL BUY 85.00 77.00 94.00 102.00 96.00 11.00 12.94% Closed Tgt 1 Done
18-02-2019 uPL SELL 790.00 830.00 750.00 71.00 - - 0.00% Not Activated Not Activated
11-02-2019 | KOTAKBANK BUY 1,285.00 1,240.00 1,350.00 1,390.00 1,240.00 -45.00 -3.50% Closed SL hit
04-02-2019 VBL BUY 820.00 765.00 900.00 956.00 765.00 -55.00 6.71% Closed SL hit
28-01-2019 BATAINDIA SELL 1,150.00 1,185.00 1,100.00 1,050.00 1,100.00 50.00 4.35% Closed Tgt 1 Done
31-12-2018 SADBHAV BUY 204.00 185.00 - 245.00 240.00 36.00 17.65% Closed

21-12-2018 | ORIENTBANK BUY 91.00 78.00 111.00 125.00 111.00 20.00 21.98% Closed
10-12-2018 WIPRO BUY 3265.00 300.00 362.00 390.00 362.00 37.00 11.38% Closed

19-11-2018 | APOLLOHOSP BUY 1,215.00 1,060.00 1,450.00 1,600.00 1,330.00 115.00 9.47% Closed Manually Closed
05-11-2018 | CUMMINSIND BUY 745.00 640.00 860.00 960.00 860.00 115.00 15.44% Closed Tgt 1 Done
22102012 | SUNPHARMA BUY 613.00 580.00 660.00 696.00 580.00 -33.00 5.38% Closed SL it
08-10-2018 | BAJAJ-AUTO SELL 2,590.00 2,830.00 2,330.00 2,050.00 2,830.00 -240.00 -9.27% Closed SL hit
01-10-2018 COLPAL SELL 1,080.00 1,140.00 1,000.00 930.00 1,018.00 62.00 5.74% Closed Tgt 1 Done
24-09-2018 ARVIND SELL 375.00 400.00 350.00 325.00 325.00 50.00 1333% Closed

17-08-2018 YESBANK BUY 385.00 355.00 430.00 460.00 355.00 -30.00 TT9% Closed sL nit
27-07-2018 CEATLTD BUY 1,380.00 1,300.00 1,500.00 1,580.00 1,300.00 -80.00 -5.80% Closed SL hit
20-07-2018 MGL BUY 810.00 770.00 870.00 890.00 £90.00 80.00 9.88% Closed

06-07-2018 EIDPARRY BUY 212.00 199.00 232.00 245.00 234.80 22.80 10.75% Closed Tgt 1 Done
29-06-2012 | GODREJIND BUY 610.00 520.00 760.00 870.00 520.00 -90.00 14.75% Closed SL it
29-06-2018 | LEMONTREE BUY 75.00 69.00 84.00 92.00 84.00 9.00 12.00% Closed Tgt 1 Done
22-06-2018 | LALPATHLAB BUY 920.00 830.00 1,055.00 1,150.00 1,055.00 135.00 14.67% Closed Tgt 1 Done
15-06-2018 CDSL BUY 290.00 268.00 324.00 346.00 268.00 -22.00 7.58% Closed SL hit
08-06-2018 BEML BUY 875.00 780.00 1,020.00 1,120.00 780.00 -95.00 10.86% Closed sLnit
01-06-2018 | TATAMOTORS BUY 286.00 268.00 313.00 330.00 313.00 27.00 9.44% Closed Tgt 1 Done
18-05-2018 | AJANTAPHARMA |  SELL 1,130.00 1,340.00 915.00 740.00 927.00 203.00 17.96% Closed Tgt 1 Done
11-05-2018 THERMAX BUY 1,150.00 1,070.00 1,270.00 1,350.00 1,070.00 -80.00 -6.96% Closed SL hit
04052018 | ADANIPORTS SELL 416.00 432.00 392.00 376.00 376.00 40.00 9.62% Closed

27-04-2018 IRB BUY 260.00 240.00 290.00 310.00 286.00 26.00 10.00% Closed Tgt 1 Done
20-04-2018 |  JUBLFOOD SELL 2,480.00 2,600.00 2,300.00 2,180.00 2,600.00 -120.00 4.84% Closed SL hit
06-04-2018 BKMILES BUY 717.00 580.00 774.00 814.00 814.00 97.00 13.53% Closed

23-03-2018 LICHSGFIN BUY 507.50 475.00 560.00 594.00 560.00 52.50 10.34% Closed Tgt 1 Done
16-03-2018 STAR BUY 685.00 640.00 755.00 £200.00 640.00 ~45.00 6.57% Closed SL hit
16-03-2018 |  ASHOKLEY SELL 150.00 156.00 136.00 128.00 138.00 12.00 8.00% Closed Tgt 1 Done
09-03-2018 |  TATASTEEL SELL 635.00 675.00 560.00 530.00 560.00 75.00 11.81% Closed Tgt 1 Done
01032018 | CASTROLIND BUY 196.00 184.00 220.00 228.00 205.00 9.00 4.59% Closed Manually Closed
23-02-2018 DMART BUY 1,270.00 1,160.00 1,490.00 1,550.00 1,480.00 220.00 17.32% Closed Tgt 1 Done
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BSE LIMITED BUYBACK

Name BSE Limited

Buyback amount (Cr.) Rs. 460
Buyback Price Rs. 680 / Share
CMP (10/05/2019) Rs. 607.15 / Share
Premium to CMP 12%

Scenario showing acceptance ratio considering different percentage of retail shareholding out of shareholding of up to 5,000 shares as per Annual Report 2017-18

Acceptance ration in different scenario

Particulars 25% 20% 15% 10%

No. of shares held by Shareholders

holding less than 5,000 shares (Value

Rs. 30.35 Lakhs) 1,10,10,740 1,10,10,740 1,10,10,740 1,10,10,740

No of retail shares in various scenario

(Value less than Rs. 2 Lakhs) 27,52,685 22,02,148 16,51,611 11,01,074

No of Shares to be bought back from

retail (15% of buyback size) 10,14,706 10,14,706 10,14,706 10,14,706

Acceptance Ratio 37% 46% 61% 92%

Calculation of Gain

Buy Amount 294 shares @ CMP 1,78,502 1,78,502 1,78,502 1,78,502

Sell Amount @ Buyback price and

remaining shares @ CMP 1,86,397 1,88,371 1,91,661 1,98,240

Gain 7,895 9,869 13,159 19,738

% Gain 4% 6% 7% 11%
Note :

e Change in shareholding post 31st March 2018 has not been considered in this calculation
e Shares not accepted in buyback has been assumed to be sold at CMP in this calculation
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Disclaimer: This document has been prepared by IndiaNivesh Securities Limited (“INSL”), for use by the recipient as information only and is not for circulation or public distribution. INSL includes subsidiaries, group and associate companies,
promoters, employees and affiliates. This document is published in accordance with Regulation 18 of the Securities and Exchange Board of India (Research Analysts) Regulations, 2014. INSL researches, aggregates and faithfully reproduces
information available in public domain and other sources, considered to be reliable and makes them available for the recipient, though its accuracy or completeness has not been verified by INSL independently and cannot be guaranteed. This
document is not to be altered, transmitted, reproduced, copied, redistributed, uploaded or published or made available to others, in any form, in whole or in part, for any purpose without prior written permission from INSL. This document is
solely for information purpose and should not to be construed as an offer to sell or the solicitation of an offer to buy any security. Recipients of this document should be aware that past performance is not necessarily a guide for future
performance and price and value of investments can go up or down. The suitability or otherwise of any investments will depend upon the recipients particular circumstances. INSL does not take responsibility thereof. The information contained
in this document has been obtained from sources that are considered as reliable though its accuracy or completeness has not been verified by INSL independently and cannot be guaranteed. INSL has not independently verified all the
information contained within this document. The research analysts of INSL have adhered to the code of conduct under Regulation 24 (2) of the Securities and Exchange Board of India (Research Analysts) Regulations, 2014. Nothing in this
document constitutes investment, legal, accounting and/or tax advice or a representation that any investment or strategy is suitable or appropriate to recipients’ specific circumstances. INSL does not accept any responsibility or whatever nature
for the information, assurances and statements given or made available herein or for any omission or for any liability arising from the use of this document. Information mentioned is the current information as of the date appearing on this
document only. INSL directors/ employees and its clients may have holdings in the stocks mentioned in the document.

This report is based on technical and derivative analysis on studying charts of a stock's price movement, outstanding positions and trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report
on a company's fundamentals. Following table contains the disclosure of interest in order to adhere to utmost transparency in the matter.

Disclosure of Interest Statement

1 Details of business activity of IndiaNivesh Securities Limited (INSL) INSL is a Stock Broker registered with BSE, NSE and MCX - SX in all the major segments viz. Cash, F & O and CDS segments. INSL is also a Depository Participant and registered
¥ with both Depository viz. CDSL and NSDL. Further, INSL is a Registered Portfolio Manager and is registered with SEBI.
2 Details of Disciplinary History of INSL No disciplinary action is / was running / initiated against INSL
Please refer to the important 'Stock Holding Disclosure' report on the IndiaNivesh website (investment Research Section -
3 Details of Associates of INSL http://www.indianivesh.in/Research/Holding Disclosure.aspx?id=10 link). Also, please refer to the latest update on respective stocks for the disclosure status in respect of
those stocks. INSL and its affiliates may have investment positions in the stocks recommended in this report.
R h lyst or INSL or it: lati ! iates' fi ial int tin th bject
4 esearch analyst or orl S. rela .|ve.s /associates' financial interest in the subjec No (except to the extent of shares held by Research analyst or INSL or its relatives'/associates')
company and nature of such financial interest
Research analyst or INSL or its relatives'/associates' actual/beneficial ownership of 1% or Please refer to the important 'Stock Holding Disclosure' report on the IndiaNivesh website (investment Research Section -
5 more in securities of the subject company, at the end of the month immediately preceding http://www.indianivesh.in/Research/Holding Disclosure.aspx?id=10 link). Also, please refer to the latest update on respective stocks for the disclosure status in respect of
the date of publication of the document. those stocks. INSL and its affiliates may have investment positions in the stocks recommended in this report.
6 Research analyst or INSL or its relatives'/associates' any other material conflict of interest No
at the time of publication of the document
7 Has research analyst or INSL or its associates received any compensation from the subject No
company in the past 12 months
3 Has research analyst or INSL or its associates managed or co-managed public offering of No
securities for the subject company in the past 12 months
Has research analyst or INSL or its associates received any compensation for investment
9 banking or merchant banking or brokerage services from the subject company in the past No
12 months
Has research analyst or INSL or its associates received any compensation for products or
10 services other than investment banking or merchant banking or brokerage services from No
the subject company in the past 12 months
1 Has research analyst or INSL or its associates received any compensation or other benefits No
from the subject company or third party in connection with the document.
12 Has research analyst served as an officer, director or employee of the subject company No
13 Has research analyst or INSL engaged in market making activity for the subject company No
14 Other disclosures No
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INSL, its affiliates, directors, its proprietary trading and investment businesses may, from time to time, make investment decisions that are inconsistent with or contradictory to the recommendations expressed herein. The views contained in this
document are those of the analyst, and the company may or may not subscribe to all the views expressed within. This information is subject to change, as per applicable law, without any prior notice. INSL reserves the right to make modifications
and alternations to this statement, as may be required, from time to time.
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