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What

to Buy, Sell
and Hold

IndlaNivesh Securities has
maintalned Itsbuy rating

on Rallls Indla with a target
price of £262 citing attractive
valuations. Rallis Is likely to
benefit from Its pharma In-
termediate business, which Is
expected to clock revenue of
260 crore and EBITDA margin
ofover 25% In FY 2019, sald
the brokerage At the current
market price, Rallls currently
tradesata PE multiple of 15

times FY 2020 estimated EPS,

which according to the bro-
Kerage IS attractive. Shares of
Rallls ended flat at ¥168.20.



